Minnesota Housing:
Go Big So Everyone Can Go Home
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Our Mission

Housing is the foundation for success,
sowe collaborate with individuals,
communities and partners to create,
preserve and finance affordable
housing.
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AHousing impacts
Minnesotans o#fll
backgroundan all
cornersof the state

AHousing toucheall
areas of lifec
education, health, jobs
and more




Our Unigue Role

Independent agency established
in 1971

Seveamember board

Annual independent financial
audit and rating agency reviews

No state appropriations used for
agency operating costs

State appropriations are 7% to
10% of overall agency program
budget



Our Program Delivery Process

* = Lenders —

Minnesota Housing

resources via RFPs and
available funding

Service
Providers

(3)‘( Minnesotans

Developers




Our Partnership Matters

AHousing impactsveryone
everywhereand connects to
everything

AOver the past 3 years, our
competitive resources have
been allocatecb0%metro
and50%Greater Minnesota

AWe achievagreat results
but there areso many
peopleg SQNB & 0 A f
reaching
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Housing Investments
2011-2018




Minnesotans were facing
significant housing
Instability before the
pandemic hit.

The pandemic has created
more instability and

uncertainty. H ome

Federal and state actions SA F E H ome

have prevented the worst
case scenario (so far).

The decisions we make in
the coming months are STAY SAFE N

critical.
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Renters and Property Owners

Immediate issue

A Non-payment of rent has increased as pandemic has continued
A 200,000 renter households reported they have no or only slight
confidence in their ability to make their next housing payment

Persistent Issues

A People at lowest incomes pay high percentage of their income
(50%-+) on rent.

A We are not building enough housing, especially for people with the
lowest incomes (30% AMI and below).

A Vacancy rates remain consistently below a balanced market.

A Many barriers exist to accessing housing (income ratios, credit
screening, eviction history, etc.).

A Black, Indigenous and People of Color are more likely to be
overcrowded and pay high percentage of their income on housing.
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Homeowners and Homeownership

Immediate iIssue

A More homeowners are in forbearance or are behind on

their mortgage payments
A 100,000 homeowners reported they have no or only slight
confidence in their ability to make their next housing payment

Persistent Issues

A We are not building enough singlamily homes

A Inventory of homes for sales remain consistently below a
balanced market

A Home values have increased every year since 2011

A State of Minnesota hasworst homeownership
disparity in the country
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People Experiencing Homelessnes

Immediate Issue X X
A2SQUS asSsSy | fFNHS AYyONBI as
2015 throughout the state.

Persistent Issues
A Over 10,000 Minnesotans experience homelessness on any

given night, an increase since 2015.

A Black, Indigenous and People of Color are @gpresented in
the homeless population, especially those sleeping outside.
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Agency Reach:
Our Activities and Impact



Our Impact

$1.419 billion

Total assistance in FFY 2019

Homeownership Financing and Home Refinanci

$976m | 69%

Homebuyer/Owner Education and Counseli

Home Improvement Lending | $24m | 2%

Single Family Developmenfl $7m | <1%

Rental Production - New Construction & RehBIIN $195m | 14%

Rental Assistance Contract Administratifil $186m | 13%

Housing Stability for Vulnerable Population8] $27m | 2%

Other J $1m | <1%
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68,884

Total households serve

in 2019

Our Impact

® Homeownership Financing and Home
Refinancing: 7% | 5,105 households

m Homebuyer/Owner Education and
Counseling: 30% | 20,806 households

® Home Improvement Lending: 2% | 1,130
households

m Single Family Development: <1% | 345
households

m Rental Production - New Construction &
Rehab: 5% | 3,215 households

B Rental Assistance Contract Administratio
41% | 28,063 households

m Housing Stability for Vulnerable
Populations: 15% | 10,143 households

Other: <1% | 77 households
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Our Housing Continuum

Homelessness Supportive

Prevention Housing Rental Housing
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Appropriated Programs:
Our Partnershipvith the Legislature
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and the Overall State Budget

Minnesota
Housing,
0.3%

Rest of
State
Budget
99.7%

*Includes Housing Infrastructure Bond
debt service appropriations
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Homeless Prevention/Housing Stability$56 million

HomeworkStarts with Home $3.5 million

Family HomelesBrevention and $20.5 million
Assistance Program (FHPAP)

Bridges $8.7 million
Housing Trust Fund $23.3 million

Build More Homes $30.4 million

Economic Development and $25.9 million
Housing Challenge Program

(EDHC)

Workforce and Affordable $0.5 million
Homeownership

Greater Minnesota Workforce $4 million

Development

1/12/2021
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Support and Strengthen Homeownershi$4.5

million

Homeownership Education, $1.7 million
Counseling and Training

Homeownership Assistance Func $1.8 million
BuildWealthMN $1.0 million
RehabilitationLoan $5.5 million
Rental Rehab Program $7.5 million
Preservation of Federally Assiste $8.4 million
Housing

Manufactured Home Park $2.0 million

Infrastructure
Build and Support Organizational Capacity

Capacity Building $1.3 million

One Minnesota] mnhousing.gov 18
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Demand for Our Development Resources

Ratio of requests to funding
avalilable in 2020

$195 million &

in Minnesota Housing and partner
investments resulted in

$334 million

in total development costs and

2,387 homes

created or preserved



Prevent Homelessness

We prevent homelessness
before it begins.

A Family Homeless Prevention:
$9.5 million

A In 2019, served 6,013
households including 64%
households of color

A Median annual income:
$11,899

Homelessness Supportive Rental Housing Homeownership

Prevention Housing
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